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Veterinary APIs Market Overview 
 
The global veterinary APIs market is anticipated to experience significant growth driven by 
factors such as increasing pet ownership, rising demand for animal-derived food products, 
advancements in veterinary medicine, and a growing focus on animal health. 
 

Top 30 Markets for Veterinary APIs 
 

Country/Region 
Current Market Size 
(2023) 

Future Market Size 
(2033) 

CAGR (2023-
2033) 

United States 5.0 Billion USD 8.0 Billion USD 5.5% 

Europe 4.0 Billion USD 7.0 Billion USD 6.0% 

China 2.0 Billion USD 4.0 Billion USD 7.0% 

Brazil 1.5 Billion USD 3.0 Billion USD 8.0% 

India 1.0 Billion USD 2.5 Billion USD 9.0% 

Japan 1.0 Billion USD 1.8 Billion USD 6.5% 

Mexico 0.8 Billion USD 1.5 Billion USD 7.5% 

Russia 0.5 Billion USD 1.0 Billion USD 8.5% 

South Africa 0.4 Billion USD 0.8 Billion USD 7.0% 

Australia 0.3 Billion USD 0.6 Billion USD 6.0% 

Germany 0.7 Billion USD 1.2 Billion USD 6.0% 

France 0.6 Billion USD 1.1 Billion USD 6.5% 

Italy 0.5 Billion USD 0.9 Billion USD 6.0% 

Spain 0.4 Billion USD 0.7 Billion USD 6.0% 

Netherlands 0.4 Billion USD 0.8 Billion USD 6.5% 

Turkey 0.3 Billion USD 0.6 Billion USD 7.0% 

Argentina 0.3 Billion USD 0.5 Billion USD 6.0% 

Thailand 0.3 Billion USD 0.5 Billion USD 6.5% 

Philippines 0.2 Billion USD 0.4 Billion USD 7.0% 

Vietnam 0.2 Billion USD 0.4 Billion USD 7.5% 

Indonesia 0.2 Billion USD 0.4 Billion USD 8.0% 
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Saudi Arabia 0.2 Billion USD 0.4 Billion USD 7.5% 

UAE 0.2 Billion USD 0.4 Billion USD 7.0% 

South Korea 0.2 Billion USD 0.4 Billion USD 6.5% 

Colombia 0.2 Billion USD 0.4 Billion USD 7.0% 

Egypt 0.2 Billion USD 0.4 Billion USD 7.5% 

Pakistan 0.1 Billion USD 0.3 Billion USD 8.0% 

Nigeria 0.1 Billion USD 0.3 Billion USD 9.0% 

Kenya 0.1 Billion USD 0.2 Billion USD 7.0% 

Bangladesh 0.1 Billion USD 0.2 Billion USD 8.0% 

 
Summary 
 

• The global veterinary APIs market is projected to grow from approximately 16.5 
billion USD in 2023 to around 29.5 billion USD by 2033, with an overall CAGR of 
approximately 6.5%. 

• Significant growth is expected in developing regions due to increased awareness of 
animal health, rising pet ownership, and the need for sustainable animal farming 
practices. 
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Fastest Growing Countries for Veterinary APIs (2023-2033) 
 

Country/Region 
Current Market Size 
(2023) 

Future Market Size 
(2033) 

CAGR (2023-
2033) 

India 1.0 Billion USD 2.5 Billion USD 9.0% 

Nigeria 0.1 Billion USD 0.3 Billion USD 9.0% 

Brazil 1.5 Billion USD 3.0 Billion USD 8.0% 

Indonesia 0.2 Billion USD 0.4 Billion USD 8.0% 

Pakistan 0.1 Billion USD 0.3 Billion USD 8.0% 

Russia 0.5 Billion USD 1.0 Billion USD 8.5% 

Argentina 0.3 Billion USD 0.5 Billion USD 6.0% 

Thailand 0.3 Billion USD 0.5 Billion USD 6.5% 

Philippines 0.2 Billion USD 0.4 Billion USD 7.0% 

Vietnam 0.2 Billion USD 0.4 Billion USD 7.5% 

Turkey 0.3 Billion USD 0.6 Billion USD 7.0% 

Kenya 0.1 Billion USD 0.2 Billion USD 7.0% 

UAE 0.2 Billion USD 0.4 Billion USD 7.0% 

Bangladesh 0.1 Billion USD 0.2 Billion USD 8.0% 

Egypt 0.2 Billion USD 0.4 Billion USD 7.5% 

 
Summary 
 

• The list highlights countries with substantial projected growth rates for the 
veterinary APIs market, indicating robust potential for investment and development 
in veterinary pharmaceuticals. 

• The highest growth rates are seen in India and Nigeria, emphasizing the significant 
opportunities in developing markets. 

 
 
 
 
 
 
 
 
 



 

This research paper is compiled by Professor Arun Sehgal, Visiting Faculty, JBIMS, University of Mumbai, 
Chairman and Managing Director Chempro Pharma Private Limited, Mumbai based on data available in public 
domain and is meant for private circulation only. 
 

Veterinary Finished Formulations Market Overview 
 
The global veterinary finished formulations market is expected to grow significantly due to 
factors such as increasing pet ownership, rising demand for animal-derived food products, 
advancements in veterinary medicine, and a growing focus on animal health. 
 
Top 30 Markets for Veterinary Finished Formulations 
 

Country/Region 
Current Market Size 
(2023) 

Future Market Size 
(2033) 

CAGR (2023-
2033) 

United States 10.0 Billion USD 15.0 Billion USD 5.5% 

Europe 8.0 Billion USD 12.0 Billion USD 6.0% 

China 4.0 Billion USD 8.0 Billion USD 7.0% 

Brazil 2.5 Billion USD 4.5 Billion USD 8.0% 

India 1.8 Billion USD 3.5 Billion USD 9.0% 

Japan 1.5 Billion USD 2.5 Billion USD 6.5% 

Mexico 1.2 Billion USD 2.0 Billion USD 7.5% 

Russia 1.0 Billion USD 1.8 Billion USD 8.5% 

South Africa 0.9 Billion USD 1.5 Billion USD 7.0% 

Australia 0.7 Billion USD 1.2 Billion USD 6.0% 

Germany 1.0 Billion USD 1.6 Billion USD 6.0% 

France 0.9 Billion USD 1.5 Billion USD 6.5% 

Italy 0.7 Billion USD 1.2 Billion USD 6.0% 

Spain 0.6 Billion USD 1.0 Billion USD 6.0% 

Netherlands 0.5 Billion USD 0.9 Billion USD 6.5% 

Turkey 0.4 Billion USD 0.8 Billion USD 7.0% 

Argentina 0.4 Billion USD 0.7 Billion USD 6.0% 

Thailand 0.4 Billion USD 0.7 Billion USD 6.5% 

Philippines 0.3 Billion USD 0.6 Billion USD 7.0% 

Vietnam 0.3 Billion USD 0.6 Billion USD 7.5% 

Indonesia 0.3 Billion USD 0.6 Billion USD 8.0% 
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Country/Region 
Current Market Size 
(2023) 

Future Market Size 
(2033) 

CAGR (2023-
2033) 

Saudi Arabia 0.3 Billion USD 0.6 Billion USD 7.5% 

UAE 0.3 Billion USD 0.6 Billion USD 7.0% 

South Korea 0.3 Billion USD 0.6 Billion USD 6.5% 

Colombia 0.3 Billion USD 0.6 Billion USD 7.0% 

Egypt 0.2 Billion USD 0.4 Billion USD 7.5% 

Pakistan 0.2 Billion USD 0.4 Billion USD 8.0% 

Nigeria 0.2 Billion USD 0.4 Billion USD 9.0% 

Kenya 0.2 Billion USD 0.4 Billion USD 7.0% 

Bangladesh 0.1 Billion USD 0.3 Billion USD 8.0% 

 
Summary 
 

• The global veterinary finished formulations market is projected to grow from 
approximately 40.1 billion USD in 2023 to around 66.3 billion USD by 2033, with an 
overall CAGR of approximately 6.5%. 

• Significant growth is expected in developing regions due to increased awareness of 
animal health, rising pet ownership, and the need for sustainable animal farming 
practices. 
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Veterinary APIs Market Overview 
 

API Name 
Current Market Size 
(2023) 

Future Market Size 
(2033) 

CAGR (2023-
2033) 

Antibiotics    

Amoxicillin 1.0 Billion USD 1.5 Billion USD 5.5% 

Tylosin 0.8 Billion USD 1.3 Billion USD 6.0% 

Oxytetracycline 0.5 Billion USD 0.9 Billion USD 7.0% 

Ciprofloxacin 0.4 Billion USD 0.7 Billion USD 6.5% 

Anti-
inflammatory 

   

Flunixin 
Meglumine 

0.6 Billion USD 1.0 Billion USD 6.0% 

Phenylbutazone 0.3 Billion USD 0.6 Billion USD 7.0% 

Antiparasitics    

Ivermectin 0.9 Billion USD 1.5 Billion USD 8.0% 

Fenbendazole 0.4 Billion USD 0.7 Billion USD 6.5% 

Praziquantel 0.5 Billion USD 0.8 Billion USD 7.0% 

Hormones    

Prostaglandins 0.3 Billion USD 0.5 Billion USD 6.5% 

Oxytocin 0.2 Billion USD 0.4 Billion USD 7.0% 

Vaccines    

Canine Vaccines 1.8 Billion USD 3.0 Billion USD 7.5% 

Feline Vaccines 0.5 Billion USD 0.9 Billion USD 7.0% 

Anesthetic Agents    

Ketamine 0.4 Billion USD 0.7 Billion USD 6.5% 

Isoflurane 0.3 Billion USD 0.5 Billion USD 7.0% 

Sedatives    

Diazepam 0.2 Billion USD 0.4 Billion USD 6.0% 

Detomidine 0.1 Billion USD 0.3 Billion USD 8.0% 
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Summary 
 

• The veterinary API market is diverse, with significant segments including antibiotics, 
anti-inflammatory drugs, antiparasitics, hormones, vaccines, anesthetic agents, and 
sedatives. 

• The total market for veterinary APIs is poised for growth, driven by increased 
awareness of animal health, advances in veterinary medicine, and growing pet 
ownership trends. 
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Top Veterinary APIs In Next Decade 
 

API Name 
Current Market Size 
(2023) 

Future Market Size 
(2033) 

CAGR (2023-
2033) 

Amoxicillin 1.0 Billion USD 1.5 Billion USD 5.5% 

Tylosin 0.8 Billion USD 1.3 Billion USD 6.0% 

Oxytetracycline 0.5 Billion USD 0.9 Billion USD 7.0% 

Ciprofloxacin 0.4 Billion USD 0.7 Billion USD 6.5% 

Flunixin 
Meglumine 

0.6 Billion USD 1.0 Billion USD 6.0% 

Phenylbutazone 0.3 Billion USD 0.6 Billion USD 7.0% 

Ivermectin 0.9 Billion USD 1.5 Billion USD 8.0% 

Fenbendazole 0.4 Billion USD 0.7 Billion USD 6.5% 

Praziquantel 0.5 Billion USD 0.8 Billion USD 7.0% 

Prostaglandins 0.3 Billion USD 0.5 Billion USD 6.5% 

Oxytocin 0.2 Billion USD 0.4 Billion USD 7.0% 

Ketamine 0.4 Billion USD 0.7 Billion USD 6.5% 
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API Name 
Current Market Size 
(2023) 

Future Market Size 
(2033) 

CAGR (2023-
2033) 

Isoflurane 0.3 Billion USD 0.5 Billion USD 7.0% 

Diazepam 0.2 Billion USD 0.4 Billion USD 6.0% 

Detomidine 0.1 Billion USD 0.3 Billion USD 8.0% 

 
Summary 
 

• The table summarizes key veterinary APIs, excluding vaccines, providing insights into 
their market growth potential over the next decade. 
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Fastest Growing Countries for Veterinary Finished Formulations (2023-2033) 

Country/Region 
Current Market Size 
(2023) 

Future Market Size 
(2033) 

CAGR (2023-
2033) 

India 1.8 Billion USD 3.5 Billion USD 9.0% 

Nigeria 0.2 Billion USD 0.4 Billion USD 9.0% 

Brazil 2.5 Billion USD 4.5 Billion USD 8.0% 

Pakistan 0.2 Billion USD 0.4 Billion USD 8.0% 

Indonesia 0.3 Billion USD 0.6 Billion USD 8.0% 

Russia 1.0 Billion USD 1.8 Billion USD 8.5% 

Argentina 0.4 Billion USD 0.7 Billion USD 6.0% 

Philippines 0.3 Billion USD 0.6 Billion USD 7.0% 

Vietnam 0.3 Billion USD 0.6 Billion USD 7.5% 

Saudi Arabia 0.3 Billion USD 0.6 Billion USD 7.5% 

https://www.researchandmarkets.com/
https://www.grandviewresearch.com/
https://www.marketsandmarkets.com/


 

This research paper is compiled by Professor Arun Sehgal, Visiting Faculty, JBIMS, University of Mumbai, 
Chairman and Managing Director Chempro Pharma Private Limited, Mumbai based on data available in public 
domain and is meant for private circulation only. 
 

 
Summary 
 

• The selected countries represent significant growth potential in the veterinary 
finished formulations market, driven by factors such as increased pet ownership, 
advancements in veterinary medicine, and greater awareness of animal health. 

• Notably, India and Nigeria stand out with the highest projected growth rates of 9%. 
 
 
Veterinary Finished Formulations Overview 
 

Finished Formulation 
Current Market 
Size (2023) 

Future Market 
Size (2033) 

CAGR (2023-
2033) 

Antibiotic Formulations    

Amoxicillin Oral 
Suspension 

1.2 Billion USD 1.8 Billion USD 5.5% 

Tylosin Tartrate Granules 0.9 Billion USD 1.4 Billion USD 6.0% 

Oxytetracycline Injection 0.6 Billion USD 1.0 Billion USD 7.0% 

Anti-inflammatory 
Formulations 

   

Flunixin Meglumine 
Injectable 

0.7 Billion USD 1.2 Billion USD 6.0% 

Phenylbutazone Tablets 0.4 Billion USD 0.6 Billion USD 7.0% 

Antiparasitic 
Formulations 

   

Ivermectin Pour-On 
Solution 

0.8 Billion USD 1.4 Billion USD 8.0% 

Country/Region 
Current Market Size 
(2023) 

Future Market Size 
(2033) 

CAGR (2023-
2033) 

Turkey 0.4 Billion USD 0.8 Billion USD 7.0% 

UAE 0.3 Billion USD 0.6 Billion USD 7.0% 

South Africa 0.9 Billion USD 1.5 Billion USD 7.0% 

Thailand 0.4 Billion USD 0.7 Billion USD 6.5% 

Kenya 0.2 Billion USD 0.4 Billion USD 7.0% 
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Finished Formulation 
Current Market 
Size (2023) 

Future Market 
Size (2033) 

CAGR (2023-
2033) 

Fenbendazole 
Suspension 

0.5 Billion USD 0.8 Billion USD 6.5% 

Praziquantel Tablets 0.3 Billion USD 0.5 Billion USD 7.0% 

 

Hormonal Formulations    

Injectable Prostaglandins 0.3 Billion USD 0.5 Billion USD 6.5% 

Oxytocin Injectable Solution 0.2 Billion USD 0.4 Billion USD 7.0% 

Anesthetic Formulations    

Injectable Ketamine 0.2 Billion USD 0.4 Billion USD 6.5% 

Isoflurane Gas 0.3 Billion USD 0.5 Billion USD 7.0% 

Sedative Formulations    

Diazepam Injectable Solution 0.2 Billion USD 0.4 Billion USD 6.0% 

Detomidine Injectable 0.1 Billion USD 0.3 Billion USD 8.0% 

 
Summary 
 

• The veterinary finished formulations market encompasses a range of products, 
including antibiotics, anti-inflammatories, antiparasitics, hormonal products, 
anesthetics, and sedatives, with significant market growth projected over the next 
decade. 
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